GENERAL INSURANCE 1958/59 


SOUTH AUSTRALIA. Bulletin No. 17 of 1959 


le This summary of General Insurance Statistics is compiled from returns furnished 
by the 158 insurance companies operating or licensed to operate within South 
Australia. Particulcers for the year 1958/59 are compiled from details for each 
company, of transactions for the financial year ending between 1st July 1958 
and 30th June 1959. 


2 Definitions: The statistics herein conform substantially to the definitions 
stated below and should be interpreted in accordance therewith:-— 


(i) Premiums represent the full amount receivable in respect of policies 
issued and renewed in the year, less returns, rebates and bonuses paid 
or credited to policy holders in the year. They are not adjusted to 
provide for premiums unearned at the end of the year, consequently the 
amounts shown differ from "earned premium income" appropriate to the 
year. When figures are increasing, as in recent years, premiums 
receivable (as show in the statistics) are greater than "earned premium 
income" appropriate to the year. The converse applies when figures are 
declining. 


(ii) Claims include provision for outstanding claims, and represent claims 
or losses incurred in the year. 


(17%) Contributions to Fire Brigades, Commission and Agents' Charges, and 
Expenses of Management mainly represent charges paid in the year. 


(iv) Taxation includes Income Tax, Payroll Tax, Licence Fees and Stamp Duty, 
and mainly represents payments made in the year. Amounts included for 
income tax are based on income of earlier years. 


The tables contain selected items of statistics and are not construable 
as "profit and loss" statements or "revenue accounts". 


3 Total premiums receivable, claims, etc. yearly from 1949/50 for all classes of 
general insurances were as follows - 
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A comparison of premiums and claims for each class of insurance in each of the 
last four years is as follows:- 


TABLE 2. —~ GENERAL INSURANCE IN S.A, - PREMIUMS AND CLAIMS 
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(a) Included with Other Insurances. 
(b) Amounts of less than £500 are shown "="'s amounts which are nil are so shown. 


(c) Includes Workmens' Compensation 


De Particulars of commission and agents! charges and expenses of management in 
each of the last four years are shown in Table 3. These items are distributed 
over the six groups of insurance indicated in Table 2 in accordance with an 
allocation made by the insurance companies, The contribution to fire brigades 
is levied on premiums in respect of fire risks. 


TABLE 2. ~ GENERAL INSURANCE IN S.A. = 


COMMISSION AND AGENTS! CHARGES AND EXPENSES OF MANAGEMENT 


Class of Insurance (a) 
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(a) Groups as in Table 2. 
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